
Chhattisgarh State Power f ransmission Company Limited
Balance Slieet As at 3Lst March,2022
All amounts ai'e in !NR Lakhs unless otherwise stated

Particulars

ASSEI S

Non-current assets

(a) Property, Plant and Iquipment
(b) Capital Work in Progress

(c) Financial Assets

ii) Loans

(iil Others financial asset

(d) [vcir Current Tax Assets (Net)

(e) Deferred Tax Assets (Net)
(f) Other non-current assets

Total Non -Current Assets

Current assets

(a) lnventor ies

(b) Financial Assets
(i) lnvestments
(ii) Trade receivables

liir) Cash and cash equivalents

iivl Bank balances other than (iii) above
(v) Loans

(vii Others financial assest

{c) Other current assets

lotal Curre:nt Assets

l otal Assets

3 ,2.5,046.43
49,492.56

0.90

299.38

18,581. t6
26,949.L7

- --!rlaQ'l-3
a,?6.49-91

4,7 65.L0

3,003.70

53,610.04

47L,6L

776.72

1L7.2.5

8,049,L7

LL,79

9't ,02't.43

90 ,47 L\,82

" - -.!7,!-91-6L

t,23,525.LL

\zg,ago,sz
_45,95t.28 _

t,36,078,77

L,44,538.43
47,304.53

20,959.64
L?,435.37.

9. 845.59

12,592.30

2 ,.i4?.6_4

59,375.48

For and on behalf of the Board of Directors

Chhattisgarh State Power Transmission Company

Limited
-J.-.--U

EQUI-I'Y AN J I.IABIl. II'IL'S

Iquity
(al Equity Share capital
(k,) Other Equity

Liabilities

Non-cu rrerit liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Other financial liabilities

(b) Provisions
(c) Other non-current iiabilities

Total equity

Totai tlon - Current Liabilities

Current liabi!ities
(a) Financial Liabilities

(i) tsorrowings
(ii) Trade payabies
(iia) Other financial iiatrtlitic>

, c; Provisions

;J; t)thcr current liabilities
Total Current Liabilities

(f) Liabilities associated with assets held for sale
'total Equity anci Liabilities

Sce accoffil-'tairying rrotes to tht: financial statements

13
't4

90 ,4 10.82

64,998.38

it
16

t7
19

16A

18

16

U
19

9,541.54

t'L,597 .32

12,t17 .85

L4,476.46

2,338.94

lvlenrbership t,lo.

Placrt : Raipur

Date :

(U;jav.rala Baghel)

Managing Director

DtN - 08738889

(Ankit'Anand)

Cha irnra rt

DrN-0;'415193

{Arun lVlishra)

Company Secretary

l!1 r\o. ALS : 55r 53

aL.. ri

Itr .'r,

As at 31st Ma rch,202LNote No. As at 31st March,2022

4

4A

5

6

7

7A

8

9

10

1t
t2
12

5

6

8

3,1.'1,0'11,79

58,921.20

7.L4

299.38

t4,707.59
26,739 .7 5

- Q.!?3.1-s-
4,5L,271 .29

5,73C.6L

70,153.48
4,661.38

766.98

132.89

L0,040.46

9.31

s r 4_s r,It

5,42,7 67 .4L

I

iF;ijrrTtI

+t

i 'f,

CA r\kshay iain

Pa runer

g6tnra S;rrgh Cira,.rha rr )

Chief Financial Otficer

:.IAN ATCPC4T /4II

4,97 ,02L.13



Chhrttirg.itr Strt. Powr.rr Transmission Company Limited

statement of Profit and Loss for the period ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

For the year ended 31st

March,?OZL
As at 31st March, 2022Note No.

Particulars

L,03,272.36
7,t70.8t

L,L3,245.55
L,687.42I Revenue from oPerations

ll Other lncome

lll Total Revenue (l i ll)

IV EXPENSES

(o) EmPloYee benefit exPense

(b) Finance costs

(c) Depreciation and amortisation expense

(d) Other expenses

Total ExPenses (lV)

V Profit before exceptional items and tax

Exceptional items

Profit before tax

Vl Tax ExPense

(1) Current tax
(2) Deferred tax
(3) MAT Credit entitlement

Total tax exPense (Vl)

Vll Profit after tax

Vlll Profit/(loss) for the Period

lX Other comPreherrsive income

A (i) ltems rhat will not be recycled to profit or loss

(a) Remeasurements of the defined benefit liabilities / (asset)
I

Loss on Remeasurement of Gratuity plan

Loss on Remeasurement of Leave Encashment plan

lncome tax relating to items that will not be reclassified to
(!l) profit or loss

(i) ltems that may be reclassified to profit or loss

(ii) lncome tax on items that may be reclassified to profit or loss
I

Total comprehensive income for the period

Earnings Per equirY share:

(1) Basic
'il Diluted

L,L0,443.L7t,L4,932.97

29,914.03
L3,537.02
27 ,043.93
11,563.09

30,579.55
L4,558.22
27,465.92
Lt,760.42

82,058.0784,364.L2
28,385.11
2L,828.63

30,558.85
L4,99L.70

6,556.48L5,577 .L5

198.45
(8,834.01)

(1e8.4s)
(8,834.01)
15,390,48

913.96
4,588.64

(e13.e6)

4,588.64
10,988.51

15,390.4810,988.51

3,6L7.206,9t4,7 4

(5,429.93)
(5,321.48)

(108.44)

(1,8L2.73)

(10,380.00)
(10,127.00)

(2s3.00)

(3,465.26)

LL,773.284,073.77

ln terms of our report attached'

FoTSBA&ComPanY
FRN. No. - 004651"C

Chartered Accountants

CA AkshaY lain

Partner

Membership No. - 419500

Place : RatPur

Date :

ForandonbehalfoftheBoardofDirectors
Chhattisgarh State Power Transmission

CompanY Limited

(Ujjawala Baghel)

Managing Director

DrN - 08738889

(rvrafren{ra{tgn Chauhan) (Arun Mishra)

chief Financial officer company secretary

PAN - ACCPC 4774H M No' ACS : 55153
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chhrttiteurh State l'ower Transmission Company Limited

Cash Flow Statertrerrt as on 3lst March, 2022

All amounts are in INR Lakhs unless otherwise stated

Particulars As at 31st March, 2022

(5,593.75)

17,273.4t1
(4,454.20)

3,544,79
856.91

3,822.25
234.88

( 10,65 1.3 1)

0.94

6,5s6.48

27,043.93

l44.t2l
( 3' zr1

13,468.89

47,02t.96

2,478.37

(1,751.73)

(310.60)

449.39
(1,071.35 )

10,169.81

43,472,95

. _ _ L1q.-q16.111

sqli9_ 58

3.21

44.72

( 33,943.34)
2,948.51
(3,003.70)

(732.08)

15,5/i 15

27,465,92
( 38.2s )

(17.64)

13,968.1'l

io,gli gs

1,838,00
11,418.10
(2,272.26\

4,267.9t
203.70

L,343.26
(1,884.17)

193.79
(6.23)

(16,543.44)
(96s.s1)

2.49

(1,991,29)
(0,00)

(29,804.45 )

22,t55.86

1,123 38

21,,63?..41

7'1.64

38.2s

(13,491.28)
(9,428.65)

3,003.70
9.7 4

12,553.66

3,823.0;
( 13,968.77)

_ L!0.t_.89

4,L89. t'l

4 / 1.61

4,66 1. l8

Cash flows front operatirrg activities

Profit before tax for the Year

Adjustments for:

Depreciation and Amortisation expenses

lnterest lncome

Profit on sale of mutual fund

l,rterest ExPenses

Operating Profit before working capital changes

Movements in working caPital:

lncrease / (Decrease) in 1 rade Payables

lncrease / (Decrease) in Short term borrowings

tncrease / (Decrease) in other current Financial Liabilities

Cash generated from oPerations

Income taxes Paid

Net cash generated by operatinB activities

\-3r ! flows from investing activities

Surplus on redemption of Mutual fund

lnterest lncome

Net movement of fixed assets

Net (lncrease) / Decrease in Capital WIP

Net (lncrease) / Decrease in Short term investrnent

Net (lncrease) / Decrease in Fixed Deposits

Net cash (used in)/generated by investing activities

Cash flows from financing activities

l,rcl€as€ / (Decrease) in Other Long term Borrowings

l:,crease/(Decrease) in Capital Reserve

lncrease/(Oecrease) in Share Capital

lncrease/(Decrease) in SLDC Development fund

lncrease/(Decrease) in Share Application money

lncrease/(Decrease) in Grant received

lnterest Paid

Net cash used in f inancing activities

Net increase in cash and cash equivalents

Cash and cash eqr.rivalents at the begirrnirrg of the year

C,.rsi, and cash equivalents at the end oi tnt you'

(8,123.97)

t,zzo.;q
(13,468.89)

jq1qqla-

(e2e.91)

r,401.5 2

4lt.6l

For and on behalf of the Board of Directors

Chhattisgarh State Power Iransmission Company

Limited

t$/--,i'
(Uijawala Baghel)

Managing Director

DrN - 08738889

t
(Ankit Anand)

Chairman

DIN-07415193

I

sL-
(Arun tllishra)

CompanY Secretary

M No. ,ACS : 55153

For the year ended 31st March,

Decrease) in Other Non Current Financial Liabilities

Decrease) in Long term Provisions

Decrease) in Other Current Liabilities

Decrease) in Other Non Current Liabilities

Decrease) in Short Term Provisions

(i,rcrease

( I ncrease

Decrease in Loans - Current

Decrease in Loans - Non Current

Decrease in Trade receivables

Decrease in lnventories

Decrease in Other Current Assets

Decrease in Other Current Financial Assets

Decrease in Other Non Current Financial Ass

Decrease in Other Non Current Assets

(l ncrease

(l ncrease

( I ncrease

( I ncrease



Chhattisgarh State Power Transmission Company Limited

Statement of changes irr equity for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

a. Equity share caPital

0 ) 9_yge !! Ie p.o_t!ln g-Pu

I

I

I

I

N". 
"f 

Shr*t (i. L.f.f'l

Srerr!$!-_ ----l

od

lssued and Paid uP

Capital

at lst April,202L

Changes in Equity

Share Capital due

to prior period

errorS

Restated balance

at the beginning of

the current
reporting period

Changes in equity share I tssued and Paid up

capital during the current I Capital

year I .t 31st March, 2022

9,047

90,47L

9,047

90,47t

9,047

90,47L

'(4rl"'ie9t-legertjfnsrug 0.", ,.;,i ,p T o''r-n?., in ,o;ntT R.rtrG b;trr;
I Capital I Share Capital due I at the

I ., 1st Apri l, zo21 I ,o prior period I beginning of the
Ilerrorslt'rrent

Cninges in equity share I tssued and Paid up

capital during the current I Capital

year I ,t 31st March, 2O2l,

i I 
Elrvrt 

I 
!Y"v'

; I I rePortingPeriod

No. of Shares (ln Lak

Amount (Rs.

FoTSBA&ComPanY
FRN. No. - 004651C

CA Akshay Jain

Partner

Membership No. - 419500

Place : Raipur

Date :

9,047

90,47 L

For and on behalf of the Board of Directors

Chhattisgarh State Power Transmission

Company Limited

--<r/

}/.t-fJ/---,----
(Ujjawala Baghel)

Managing Director

DtN - 08738889

(Anllit Anand)

Cha irma n

DrN-07415193

- --1.-'(---{_

(Mahendra Singh Chauhan) (Arun Mishra)

chief Financial officer Company secretary

PAN - ACCPC 4774H M No. ACS : 55153
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Chhaftisgarh State Power Transmission Company Limited
All amounts are in INR unless otherwise stated

1 Background

Chhattisgarh State Pov/er Transmission Company limited (the Company) donriciled in tndia, is a state government cornpany ancorporated under the
Companies Act, 1956 with the main object of bulk transmission of electricity. The Company is wholly owned subsidiary of Chhattisgarh State power Holding
Company Limited engaged in transmission of power within the state of Chhattisgarh. The registered office of the company is situated at vidyut Sewa
Bhawan, Danganiya, Raipur, Chhattisgarh.

2 Significant Accounting policies

2.1 Statement of Compliance

The financial statements have been prepared in accordance with lndian Accounting Standards ('tnd AS') notified under the Companies (lndian Accounting

Standards) Rules,2Cl5 rcad with section 133 of the Companies Act,2013, The Company is governed by the Electricity Act, 2003. The provisions of the

Electricity Act, 2003 read with the rules made there under prevails wherever the same are inconsistent with the provisions of the Companies Act, 2013 in

terms of Section 174 of the Electricity Act, 2003. The company has uniformly applied the accounting,policies during the period presented.

2.2 Basis of accounting and preparation of financial statements
The financial statemerlls have been prepared on the hrstorical cost basis exceoi for certain financial lnstruments iif any) that are measured at fair values at
the end of each repo(iilg period, as explained irr the accounting policies below.

Historical cost is Senerally based on the fair value of the ccnsideration given in exchange for goods and services.

Fair value is the price that would be received tr.: sell an asset or paid to transfer a liability in an orderly transaciion between market participants at the
measurement date, regardless of whether that price is dlrectl./- observable or estimated using another valuation technique.

2.3 Use of estimates
The preparation of the financial statements in conformity with the recognition and measurement principles of lnd AS requires the management of the
company to make estiirrates and assumptions that affect the reported balances of assets and liabi!ities, disclosures relating to contingent liabilities as at the
date of the financial statements and the reported amounts of income and expense for the periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the
estimates are revised and future periods are affected.

Key source of estimation of uncertainty at the date of the financial statements, which nray cause a material adjustment to the carrying amounts of assets
and liabillties viithin the next financial year, is in respect of vJluation of current and deferred tax expense, valuation of defined benefit ()bligations an.J
provisions and contlr'rilr,nt liabilitres.

2.4 Revenue Recognition

Revenue is recognised to the extent that it ls probable that econonmic benefits will flow to the Company and that the revenue can be reliably measured.

Revenue is measured at the fair value of the consideration received or receivable.Revenue is reduced for estimated rebates and other similar allowarrces,

Supervision charges received from consumers against deposit work is recognized in profit and loss account only on final capitalization of work and not

capitalized. lncome/Expenditure relating to a prior period, which do not exceed Rs. 500,000/- in each case, are treated as income/expenditure of current

year. The company is engaged in transmission of power within the state of Chhattisgarh and revenue against such transmission services are recognised in

the Financial Statemenr upto the closing date as billed/unbilled revenue in accordance with INS AS-115 " Revenue from Contract with Customer".

2.5 lnterest lncome

lnterest incorlte from a flnancial asset is recognised when it is orobable thal the economic benefits will flow to the Coirpany and the amount of income can

be measured reliably. Interest income is accrued on a tlnre basis, by reference to rhe principal outstanding and at the effective interest rate appllcable,
which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset's net carrying amoLlnt on
initial recognition.
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Chhattisgarh State Power Transmission Company Limited

All amounts are in INR unless otherwise stated

2.6 Employee Benefits

2.6.1 Short Term Employee Benefits

The Company recognizes the undiscounted amount of short term employee benefits expected to be paid in exchange for services rendered as liability

(accrued expense) after deducting any amount already paid.

2.6.2 Post-employment beiletits: Defined contribution/ benefit plans

Payments to oeflned contribution retirement benefit plans are recognised as an expense when emplolees have rendered service entitling them to the

contri butions.

For defined benefit retirement plans, the cost of providing benefits is deterrnined using the prolected unit credit method, with actuarial valuations being

carried out at the end of each annual reporting period. Rerneasurement, comprising actuarial gains and losses is reflected immediately in the balance shcet

with a charge or credit recognised in other comprehenslve income in the period in which they occur. Remeasurement recognised in other comprehensive

income is reflected imrnediately in retained earnings and is not reclassified to profit or loss. Past service cost is recognised in profit or loss in the period of a

plan amendment. Net interest is calculated by applying the discount rate at the beginning of the period to the net deflned benefit liability or asset.

A separate trust in the name of CSEB Gratuity and Pension Fund Trust has been formed by erstwhile CSEB to mitigate the liability of pension and Sratuity of

its retiring employees. The trust is recognized under part B of Schedule lV of the lncome Tax Act' 1961. After the restructuring of erstwhile board, the

successor companies have been contributing their respective share of pension and gratuity liability to the aforesaid trust. Company provides for the share

of its deficit in the actual contribution vis-)-vis the stipulated contribLrtion determined on the basis of actuarial valuation in its profit and loss account.

The retirernent benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Cornpany's defined benefit plans. Any

surplus resulting from this calculation is limited to the present value of any economic benefits available in the form of refunds from the plans or reductions

in future contrib'utions to the plans.

A liability for a termir:ttion benefit i5 recognised at the earlier of when the entity can no longer withdraw the offer of the termination be nefit and when rhe

entity recognises any related restructuring costs.

2.6.3 Earned leave Encashment

The employees oi tlle Contpany are entitled to conrpensateabsenccsbasedontheUnavailcdleavepostretirementofemproyeesonaccrtlalbasis

based on fair estimates.

2.6.4 Other LonB'ferm Empluyee Benefits

Liabilities recognised rn respect of other long-ter;n employee bene{its are measured at the present value of the estimated future cash outflows expected to

be made by the Company in respect of services provicied by employees up to the reporting date.

2.7 Borrowing Cost

Borroiving costs directly attributable to the acqulsition, construction or production of qualifying assets, which are assets that necessarilY take a substantial

period of time tc get ready for their intended use or sale, ai.e added to the cost of those assets, until such tirne as the assets are substantrally ready tor their

intended use or sale.

lnterest income earned on the temporary investment of specific borrowings pendlng their expenditure on qualifying assets is deducted from the borrowing

costs eliglble for capitallsation.

Ail other borrowing costs are recognised in statement of profit and loss in the period in whlch they are incurred.
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All amounts are in INR unless otherwise stated

2.8 Taxation

lnconre tax expense represents the sum of the tax currently payable and deferred tax.

Current tax;

The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit before tax' as reported in the Statement of Profit and

loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible.

The company's current tax is calculated using tax raies that have been enacted or substantively enacted by the end of the reporiing period.

Qelelled t!_r

Deterred tax is recogirised on ten]porary differences betvieen the carrying amounts of assets and liabilities in the financial staternents and the

corresponding tax bases used in the computation of taxable profit. Deferred tax liabilltles are generally recognised for all taxable temporary differences.

Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available

against which those deductible temporary differences can be utilized. Such deferred tax assets and liabilities are not recognised ifthe temporary difference

arlses from the initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor

the accountlng profit,

Deferred tax assets anC liabilities are offset when they relate to income taxes levied by the same taxation authority and the relevant entity intends to settle

its current tax assets ;r d liabilities on a net basis.

2.9 Property plant and equipment
Property, plant and equipment are stated at cost less accurrulateo depreciatlon dnd accurnulated impaii'ment losses, if any. Cost includes purchase price

and any directly attributable cost of bringing the asset to its lvorkinp, condition for its rntended use and for qualifying assets, borrowing costs capitJlised in

accordance with the Ccmpany's accounting polrcy. Depreclatron coinTnences when the 3s5ets are ready for their irttended use.

Freehold land ancl Asseis held for sale are not depreciated.

Depreciation is recc.:gili:ed so as to write off the 90% of the cost of assets (other than freehold land) Iess their residual values over their useful lives, using

rhe Straight line method (SLM) method. Depreciation on assets are provided on Straight line method (SLM) method on the Sross block at the rates rates

notified by the Chhattisgarh State Electricity Regulatory Commisslon (CSERC) pursuant to Tariff Regulation 2015. Depreciation on additions/deductions to

fixed assets is being provided on pro-rata basis fromr'io the month of acquisition/disposal. Full cost of all small and low value items each costing Rs.5000/'

or less uncler all class of assets is fully charged to revenue in the year in which the assets are put to use. No part of the cost of such items is included in the

cost of fixed assets and accordingly no depreciation is charged thereon. Depreciation on additlons/deletions of assets is provided on pro-rata basis from/up

to the period for which the asset is available for use,/disposal.

An item of property, plant and eq'Jipment is derecogrlised irpon disposal or when no future econornic benefrts are expected to arige from the continued

use of the asset. Any gain or loss arising or, the disposal or retirement of an iten.) of property, piant ano equipn]ent is determined as the difference betv,/een

the sales proceeds and the carrying amount of the asset and is recogniscd in profit or loss.

An expenditure having the effect of extending the useful life of an asset or increasing output or capacity or efficlency of an asset or decreasing operating

costs of an asset is'intprovement'. Expendlture on improvement may involve replacement of an existing asset or may not involve replacement of an

existing assei. Ali expenditures on improvements are capltalized.

All nlaterial related (.ost, labour or contractor charges payable to outsider for work done by them in respect of capital Jobs are included in the cost of

concerned capital assets. Land cost comprises of its purchase price, compensation, if any, paid on acquisition of land, legal charges and stamp duties, site

preparation cost such as cost of leveling and filllng and all incidental expenses incurred on the transfer, development and improvement of such land.

With regard to usefLrl life of asset, Sec 1(a)(d) of the Companies Act 2013 states that the provision of this act shall apply to "Companies engaged in tire

generailon or supply oi Electricity" except in so far as the said provision are inconsistent with the provision of ElectricitY Act 2003.

The company being governed by provision of the Electricity Act 2003 follows the rates of Depreciation as prescribed by CSERC vide its Regulations issued

from time to time. As such company is not required to disclose the useful life of PPE

',,,r\ I'a IIJ:r,:'

-t-',..----
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2.9.L Capital Work-in-Progress

All capital expenditure is accounted for through capital work-in-progress accounts. On commissioning of the assets, the expenditure is transferred to
appropriate fixed assets accounts. Commissioning of an asset is a technical matter, which involves consideration of various factors such as trial, testing to
ensure whether the assct is in usable condition etc. Capitalization of assets is therefore done on issue of Asset Commissioning Certificate from the relevant

Technical Authority/ rnanagement certificate of the Company.

2.9.2 lmpairment of tangible assets

At the end of each ieporting period, the Cornpany reviews the carrying amounts of its tangible assets io deteflnine whether there is any indicatioil that

thcse assets have suffered ar'r impairment loss, lf any such indication exists, the recoverable anrount of the assct is estimated in order to deternr;ne the

extent of the impairment loss (if any). When lt is not possible to estimate the recoverable amount of an individual asset, the Company estimates the

recoverable antount of the cash generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified,

corporate assets Jre .,1:o allocated io individual cash generatlng unrts, or otherwrsc thcy are allocated to the snlallcst Company of cash generating units for

which a reasonable ai L eonsistent allocation oasis can be ldentified.

Recoverable amount is the higher of fair Value less costs of disposal and value in use. ln assessing value ln use, the estimated future cash flows are

discounted to their present value using a pre-tax discount rate that reflects current marl(et assessments of the time value of money and the risks specific to

the asset for whlch the estlmates of future cash flows have not been adjusted.

lf the recoverable afitount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or cash-

generating unit) is reduced to its recoverable anrount. Arr impairment loss is recognised immediately in profit or loss.

When an irnpairmenl lo:s subsequently reverses, tne carrvlng amo(int of the asset (or a cash-generating unit) is increased to the revised estimate of its

recoverable amount, but so that the increased (-'arrying amount does not exceed the carrying amount that would have been determined had no

tmpairment ioss been recognised for the asset (or caslr-generating unit) in prior years. A reversal of an impailment loss is recognised immediately in profit

or loss.
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2.10 lnventories

Items of inventories are measured at lower of cost or net realizable value after providing for obsolescence, if any. Cost comprises of all cost of purchase,

cost of conversion and other costs incurred in bringing the inventories to their present locatron and condition. u/eighted average method for valuation of

inventories has been Ioilowed by the company consistently since lnception

Accounting for all materials transactions are in the same period in which the physical event of receipts and issues etc has taken place. Sirnilarly, liability for

all materials received and accepted by the company is created in the month in which the materials are accepted. Shortages/ Excesses found during the

course of physical verification or otherwise are transferred under account head namely "Stock excess/ shortage pending investi8ation" classified under

inventories. The cases of such excesses/ shortages are referred to a committee formed for the very purpose, balance under these account heads are

transferred to proflt and loss account only after final disposal of the case from the said committee, however pending disposal of cases, provision is created

against the net shortages.

The company is a po\4/..r transmission utility and have to malntain inventories of spares and consumables for maintenance of its transmission network

spreaC across the state. The end use of spares and consumables procured by the company for maintenance of its network is not determined at the time of

procurement and therefore these spares are classifred as regular inventory under current assets

2.11 Provisions and contingencies

2.11.1 Provisions
provisions are recognised when the company has a oresent obligation (logal or constructive) as a result of a past event, it is probable that the CompanY will

be required to settle rh,) obligdtion, and a reliablc estirnate can be i.Ilade of the amount of the obliSation

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period,

taking into account the risks and uncertainties surrounding the obligation. when a provision is measured using the cash flows estimated to settle the

presenr obligatlon, lts car!.ying arnorlnt is the present value of those cash flows (when the effect of the time value of money is material).

when sorne or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is recognised as an

asset if it is virtually certain that reimbursement wilt be received and the amount of the receivable can be measured reliably'

2.11.2 Contingencies

A contingent liability is disclosed when there is remote chartces as below:

(a) A possible obligation that arises trom past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more

uncertain future events not wholly within the control of the entity; or

(b) A present obligatlcrr that arises from past events but is not rccoSnised bccause:

(i) lt is not probable ilrar an outflow of resources embodying ccoitomic bencf ts will be required to settle the obliSation; or

(ii)The amount of th! (,i,tigation cannot be measured with suff icient relrability.

2,12 Financial lnstruments

Financial assets and ttnancial liabilities are recognised when ihe Company becomes a party to the contractual provisions of the instruments'

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of

financial assets and fin,;ncial liabilities (other than Jlpsncial assets and financial Iiabilities at fair value through profit or loss) are added to or deducted from

financial assetsorfinancial liabilitiesatfairvaiuethroughprotitorlossarereccgnised lmmediatelyinstatementof profitandloss
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2.L2.L Financial Assets

All regular way purchases or sales of financial assets are recognrsed and derecognised on a trade date basis. Regular way purchases or sales are purchases

or sales of financial asiLLs that require delivery of assets within the time frame established by regulation or convention in the market place.

All recognised financial assets are subsequently measured in their entirety at either antortised cost or fair value, depending on the classification of the

tinancial assets.

2,12.2 Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold these assets ln

order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interesi. on the principal amount outstanding.

2'12.3 Financial assets at fair value through other comprehensive income

A financial asset ls subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is

achieved by both collecting contractual cashflows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to

cashflows that are solely payments of principal and interest on the principal amount outstanding.

on initial recognitlon, the company makes an irrevocable elecflon on an instrument-by-instrument basis to present the subsequent changes in fair value in

other comprehensive irrcome pertaining to investments in equity instruments, other than equity investment which are held for trading. Subsequently, they

are measured at fair value with gains and losses arising from changes in fair value recognised in other comprehensive income and accumulated in the
,Reserve for equity ilstruments through other comprehensive inconre'. The cumulative gain or loss rs not reclassified to profit or loss on disposal of the

i nvestments.

2.12.4 Financial assets at fair value through profit or loss (FVTPI)

lnvestments in equiry instruments are classified as at FVIPL, unless the Company irrevocably elects on initial recognition to present subsequent changes in

fair value in other comprehensive income for investrnents in equity instruments which are not held for trading.

Other financial asset: are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value through other comprehensive

income on inllal recognition. The rransaction costs directly attributable to the acquisition of financial assets and liabilities at fair value through profit or

loss are immediately recognised in profit or loss.

2.12.5 lmpairment of financial assets (other than at fair value)

The Company assesses at each date of balance sheet whether a flnancial asset or a group of financial assets is impaired. lnd AS 109 requires expected credit

losses to be measured through a loss allowance. The Company recognises lifetime expected losses for all trade receivables that do not constitute a

financing transaction. For all other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses or at an

amount equai to the life time expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition.

2.12,6 Financial liabilities and equity instruments

2,12.7 Classification as debt or equity

Debt and equity instruments issued by a Ccnrpany arc classiticd as erther firtancral irirbilities or as equity in accordance with the substance of the

contractual arrangenlents and the definitions of a flnancia liability arrd an cqurly ir'lstrrrllorlt

2.12.8 Equity lnstruments

An equity instrument is any contract that evidences a resioual interest in the assets of an entity after deducting all of its liabilities. Equlty instruments

issued by a Company entity are recognised at the proceeds received, net of Cirect issue costs. Repurchase of the Company's own equity lnstruments is

recognised an,l deducted directly in equity. No gain or loss is recognised in statement of profit and loss on the purchase, sale, issue or c6ncellation of the

Company's own equliy instruments.
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2.L2.9 Financial liabilities

All financial liabilities are subsequently measured at amortised cost usingthe effective interest method.

2.12.10 Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet ifthere is a currently enforceable legal right to offset

the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

2.13 Cash and cash equivalents

The Company considcr,, all highly liquid financial instrunrents, which are readily convertible into known amounts of cash that are subject to an insiSnificant

risk of change in valr,,, rrd having original maturitres of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents

consist of balances with banks which are unrestricted for withdraural and usage.

2.14 Cash Flow Statement

Cash flows are reported using the lndirect method, where by profit before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals

or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The

cash flows from operating, investing and financing actlvities of the Company are segregated.

2.15 Earnings per equity share

Basic earntngs per equity share is computed by dividing the net profit attributable to the equity holders of the company by the weighted average number

of equity shares outstanding during the period. Diluted earnings per equity share is computed by dividing the net profit attributable to the equity holders

of the company by the weighted average number of equlty shares considered for deriving basic earnings per equity share and also the weiShted average

number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. The dilutive potential equity shares are

adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i,e.the average market value of the outstanding equity

shares). Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity

shares are determined independently for each period presented.The number of equity shares and potentially dilutive equity shares are adjusted

retrospectively for al! pr:riods presented for any share splits and bonus shares issues

2.16 Contributions, Grants & Capital Subsidies towards Cost of Capital Assets

Amount receivable as consumer's contribution, subsidy or grant towards capital sssets are credited to aijpropriate account set out in chart of Accounts only

lf the lollowing conditrons are sattsfied:

a. Ihe amount is not subject to any conditions to be fulfilled by the Company; or

b. The conditiorrs attact)ed to the amourrt have been fulfilled by the Company.

Consumer,s contribuiion, capital subsldies and grants related to non-depreciable assets are credited in capital reserve. However, if a Srant related to a non-

depreciable asset requires the fulfillment of certain obligations, the grant are credited to income over the same period over which the cost of meeting such

obligations is charged to income. Consumers'contributions, capital subsidies and Srants related to specific property, plant and equipments are presented

in the balance sheet by showing the contribution as a deductlon from the gross value of the relevant asset.
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2.17 Expenditure on Project identification Survey and Feasibility Studies:

txpenditure incurred on identification, survey and feasibility studies of a project beforc thc pro)ect is considered for sanction or reiection are accumulated

in an account provicia(! for the purpose. Later, if the project is relected, the full amount o{ expenditure is charged to revenue a5 infructuous capital

expendlture in the year in which the project is rejected. rf the project is sanctroned, the expenditure is charged to capital work-in-progress account for that

project. Any expenditure incurred on detailect feasibility studies etc. after a project is sanctioned shall also be chargeo to the capital work-in-progress

account for that project, The aggregate of expenditure incurred before and after sanction of a proiect are allocated over the Property' Plant and Equipment

acquired /constructed under the prc.lect, in the same manner as the revenue expenditure chargeable to capital works are to be allocated'

3 Critical accounting estimates and judgements

ln the application of thr: Company,s accounting policies, the directors of the company are required to make judgements' estimates and assumptions about

the carrying amounts of assets and liabilities that are not readily apparent from other sources The estimates and associated assumptions are based on

historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates'

The estimates and underrying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the

estimate is revised if the revision affects only that penod, or in the period of the revision and future periods if the revision affects both current and future

periods. Detaired informalon about each of these estimates and judgements is included in relevant notes together with information about the basis of

calculation for each affected line item in the financial statements'

The areas involving cr,tr.al estinrates are:

Estimation of defined benefit obliSation

Estimation of current tax and deferred tax expense

Estimation of values of contingent liabiiities

Estimates and judgemcnt are continuaily evaruated. They are basec on historicar experience and other factors, including expectations of future events that

may have a financial impact on the company and that are believed to be reasonable under the clrcumstances'
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Notes to the financial statements for the year ended 31st Ma rch,2022

lAtt ,*ornts are in INR Lakhs unless otherwise stated

Not

CWIP Ageing Schedule

CWIP completion schedule

IWe 4A - Laprtal worK tn Progress

Pa rticula rs

Balance as at 31st

Ma rch,2022

Ba !a nce

as at

31st March, 202L

Capital Work ln Progress 58,921.20 49,492.56

Tota I 58,92L.20 49,492.56

Previous Year 49,492.56 52,441..07

CWIP

Amount in CWIP for a period of

Total
Less than

1 Year

L-2 Years 2-3 Years More than 3 Years

Pro

Pro

ects in progress

ects temporarily suspt:nded

49,e41,60 i ,92.0.6'/ 1,358.93 58,921,.20

CWIP To be completed in Total

Less than
1 Year

1-2 Years 2-3 Years More than 3 Years

Project r.

Project 2
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Notes to the financial statements for the year ended 31st March,2022

lRll .rornts are in INR Lakhs unless otherwise stated

NoteNo.5-Loans

Pa rtic u la rs As at 3lst Ma rch,2022 As at 31st March,202t

Current Non- Current Total Current Non- Current Total

A. Financial assets classified at amortised cost

Loans to employees
- Secured, considered good

- Unsecured, considered good

Doubtful
Less : Allowance for bad and doubtful loans

d) Other Loans

- Secured, considered go0.-l

- Unsecured, considered good

-Doubtful
Less: Allowance for Credit Losses

TOTAL

TOTA

GRAND TOTA

132 89 /,1.4 r40,02 71.7.25 090 1 18, 16

132.89 7.14 '140.02 It7.25 0.90 118,16

132.89 7.t4 1,40.02 1.17.25 0.90 1 18.1
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Notes to the financial statements for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

Note No.6 - Other financia! assets

Particulars As at 31st March, 2022 As at 31st March, 202L

Financia! assets at amortised cost :

Security Deposits

lnterest Accured on deposits

Unbilled revenue

Others

lnter Company Receivable Account:

Chhattisgarh State Pcwer Holding Company timited

Chhattisgarh State Power Generation Company Limited

Chhattisgarh State Power Distribution Company Limited

Cu rrent Non- Current Current Non- Current

27.04

8,246.79

24L.23

36

1,489

19

2T

299.38

3.14

7 ,944,97

15.31

47 .40

38.36

299.38

TOTAL 10,040.46 299.38 8,049,L7 299.38
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Notes to the financial statements for the year ended 31st March,2022

All amounts are in INR Lakhs unless otherwise stated

Note No. 7 - Non Current Tax Assets

Note No. 7A - Deferred Tax Assets (Net)

Reconciliation of deferred tax assets/liabilities for FY 2021-22

Pa rticu !a rs As at 3Lst March,

2022

As at

31st March,202t

lncome taxes (net of provisrons)

TOTAL

1.4,707.59 18,581.16

L4,7 07 .59 18,581.16

Particulars As at 31st March,

2022

As at

31st March,2OZL

Deferred Tax Assets

Deferred Tax Liabilities

Net Deferred Tax Assets (Net)

69,318.05
41,578.30

67 ,1.52.83
40,203.65

26,739.75 26,949.17

Opening Balance * Recognised in P&L Recognised in OCI Closing Balance

P rovis on for inventorv Shortage 184.52 11.30 195,82

P rovis on of Leave Encashment 3, 1 54.60 220.7 r 84,71 ill8qq
P rovis on of G ratuitv 44,994.22 97 6.89 3,390.92 49 ,362.04

M rr" um Alternate Tax Credit 8,558.90 913.96 9,47 2.86

Rrnrroht fonlr:rd lnss 10,21.3 32 3,992.18 6,221.1.4

Others 47.26 0.32 47.59

Tntal 67,t52.83 (2,3L0.42 3,475,64 58,318.05

Rl Dpfprred Tax liahilit es in relation to

Property Plant & Equ pment 40,203.65 t ,37 4.65 41,,578.30

Total 40,203.65 L,37 4.65 41,578.30

Unrecognised deferred tax asset

Deferred Tax assets (net) 26,949.L7 (3,685.06 3,475,64 26,7 39.7 5

r



ChhattisgarhStatePowerTransmissionCompanyLimited
Notes to the financial statements for the year ended 31st March,2022

l;;;;"rnts are in INR Lakhs unless otherwise stated

Note No. 8 - Other non-current and current assets

*pursuanttoorder no 7l,3)/t-13l1ll2o22l13lO?daled24-10512,A22'whereinenergYdepartmentofGovernmentofChhattisgarhhasagreedtopaYRs 

500cr

to the company asainst rhc ,rues ;;;l;;;;;;1, /o3/2022 and,r;;;r';; to p'ouide the interest on aforementioned amount to the companv'

Thesaidamountwirt ueprcvideoioir,a.o.or"u,",r,"formbudgetallJcationbvthestategovernmJnt 
O'tof 

'bo'eRs500cr'amountof 
Rs350was in

supposedtobearrocated lnt\2o21'22andthebarance^o::::::ff:i[:i#**:i",ff:ii 'in"o'""'"ofbudsetinformationaboutrecovervof

,TJ:;l::JJ#::Xffrl';J.n',io*n under other Non current Assets in the rrnanciar statements

ns at 31st March, 2021
[i at 31st Marc\,nn

Non- CurrentParticulars
Non- CurrentCurrent

5,858.22

4,524.45
9 31

35,000 00

39,533.76

4,524 45

35,000 00

39,524,45

Capital advances

(i) For CaPital work in Progtess

Other advances

Receivable f rom C'G' under budget

allocationn



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March,2022

All amounts are in INR Lakhs unless otherwise stated

NoteNo.g-lnventories

Pa rticu la rs As at 31st March,

2022

As at 31st March,

202L

(o) Raw materials

Stores & Spares

Scrap & Unservicable Materials
(b) Material Short/(Excess) pending investigation

(1) Cost

(2) Less: Provision

5,653.25
77 .36

586.58
( s86.sB )

4,661.66
r03,44

552,73
(ss2 .73]/

Total lnventories at the lower of cost and net realisable

value

5,730,6L 4,7 65. t0

o)

,J)



Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

Note 10 - lnvestment

Particular As at 31st March, 2022 As at 31st March, 202L

QTY Amounts Amounts QTY Amounts Amounts

Current Non Current Current Non Current

Designated as Fair Value Through Profit and Loss

l. Quoted lnvestments (fully paid)

lnvestments in Mutual Funds

TOTAL INVESTMENTS CARRYING VALUE (81)

Other disclosures
Aggregate amount of quoted investments

Agp,regate amount of Market value of investments

Aggregate amount of unquoted investments

Aggregate amount of impairemeitt trt value of investments

(o 0o) 3,003.70

(0.00 3,003.70

(o. oo )
3,003.70

I

,A



Chhattisearh State Power [r,-rnsmission CompanY Limited
Notes to the financial statements for the year ended 3Lst Ma rch,2022

All amounts are in INR Lakhs unless otherwise stated

Note No.11 - Trade receivables

-noii- nUove receivable does not include unbilled revenue of Rs,8,246.79 Lakhs (PY. Rs.7,944.91 Lakhs), the same has been

classified under Other Current Asset under Note no. 6

Trade Receivable ageing sctiedule

Pa rticu la rs

As at 31st March,2022 As at 31st March,202L

Trade receivables
Secured, considered gooo

Unsecured, considered good*

Doubtful
Less: Allowance for Credit Losses

TOTAL

Current Non Current Cu rrent Non Current

70,153.48 53,610,04

70,153.48 s3,510.04

Outstanding for following periods from due date ofPa rticu la r

More than 3 YearsL-2 Years 2-3 Years6rnonth-1YearLess than

(i) U ndisputed Trade receivables

- considered good

(ri) Undisputed Trade Receivables-

which have significant int--rease in

credit risk

(iii) Undisputed Trade Recervables

-- credit impaired

(iv) Disputed Trade Receivables-

considered good

(v) Disputed l-rade Receivables -
which have significant it-rcrease irr

cred it risk

(vi) Disputed Trade Receivables -
credit impaired

i 0,1.53.4870,153.48

{M



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

Note No. 1.2 - Cash and cash equivalents

As at 31st March, ?OZLAs at 31st March, 2022
Particulars

7 .94

4,653,44
0.01

Current Cash and ba nk balances

(i) Cash and cash equivalents

Cash in imPrest

Balances with Banks

Cash in transit

(ii) Other bank balances

Barances in schedured banks in earmarked current account

Term deposits (original maturity > 3 months)

cash and cash equivalent as per balance sheet

47 T,67

77 6,72

4,661.38

766.98
77 6.727 66,98

47 1,.614,661. 3 8
47L,6L4,661..38



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st Ma rch,2022

Atl amounts are in INR Lakhs unless otherwise stated

Note No. t3 - Equity share caPital

iodn) 1 D^ranailialinn nf tha charoq, nutstandins at the besinnins and at the encl o er
lY[JLE I Jo I- I\9LW I l!'tttq r:r'r-n

Equity shares Number of shares (ln

Lakhs)

Amou nt

Balance as at 1st APril,202t 9,047 .08 90,410 .82

lccrrod drrrinp thp npriod

Balance as at 31st March ,2022 9,047.08 90,470,82

(iil Terms/rishts attached to Equitv shares

The Company has only one .t.rIf 
"qrity 

,r,ares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share'

ln the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all

preferential amounts. The distribution will be in proportion to the number ofequity shares held by shareholders'

rti

held b ldiNote 13.2 Details of shares held by nolotng com
Darliarrlrrc Nature of Relationshi As at 31st Mar,2022 As at 31st Mar,202L

o

D.tr''lr rf tft.*t h"ld by t
Fullv paid eqlrilv shareg

Chhattisgarh State Power l-loldrng ComPanY 9,047 .]il 9,047 08

13,3 Details of Shares in the company held by each shareholder holding more than 5 % shlres/ holding company

Note: As the company has only one promoter as dlsclosed above and there is no change in the shareholding from previous year' no separate

disclosure for promoter s ilolding is being made'

Particulars As at 31st March,2022 As at 31st March, 202L

T Amount No. of shares (ln Lakhs) Amo u nt

Authorised:
Equity shares of Rs, 10 each

lssued, Subscribed and FullY Paid:

Equity shares of Rs. 10 each

Total

20,000.00

9,047.08

2,00,000.00

90,470 8?.

20,000.00

9,047,08

2,00,000.00

90 ,47 0 .82

9,04 /.08 90,470.82 9,047 .08 90,4 /0 82

I

ote 15.
As at 31s! March, 2021

Name of Shareholder

Equity shares

Chhattisgarh State Power Holding Company Ltd

Total

As at 11st Ma ch. 2022

No. of Shares held (ln
I akhsl

% of Holding No. of Shares held (ln

Lakhs)

% of Holding

9,047.08 100.00 9,047 ,08 100 00

9,047 ,08 100.00 9,047,08 100.00

I ,.' 
'\ (

i-,- \ )I
/t

*(.&:
i$)



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

Note No. L4 - Other equitY

Paticulars As at 31st March, 2022 As at 31st March, ?OZL

Ca pita I Reserves

SLDC Development f u, id

Retained earnings

Other Comprehensive I ncome

Grant Received Under Power System Development Fund Scheme

1,L49 .37

1,7 44.32

98,423.24
(42,166.10)

5,847 .54

L,t49,37
r,7 44.32

87 ,434.73
(35,251.36)

2,024.54

Tota I
64,998.38 57,LO1.61

Nature and purpose of the reserve:

SLDC Development Fund:

State Load Despatch Centre Development Fund rs created

Retained Earnings

and maintained pusuant to direction of CSERC'

Retained Earnings are the profits of the company earned till date net of appropriations'

Capital Reserve

Capital Reserve was created during CSEB perrod towards waiverof payment of lnterest on bonds.

Other Comprehensivc lncome

Remeasurements comprising actuarial gains and losses are reflected immediately in the balaace sheet with a charge or credit

recognised in other comprehensive income in the perioc in which they occur. Remeasurement recognised in other comprehensive

income is reflected immediately in retained earnings and is not reclassified to profit or loss.

lGrant Received Under Power System Development Fund Scheme

This represents amount received under PSDF scheme ofcentral governmenttowards replacement, upgradation, renovation

of pwer system in the state of Chhattisgarh.



ChhattisgarhStatePowerfransmissionCompanyLimited
Notes to the financial statements for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

Note No. 15 - Non Current Borrowings

A. Secured Borrowing

(a) Term Loans

(1)

(2)

(3)

(4)

(s)

Total Borrowin

A. Against Loan from Power Finance Corporation:

Nature of SecuritY

Term Loan f rom [)Ower f rnance corporation an]ounting

favour of the corporaUor, bv way of hypothecation on

Particulars of Asset

to Rs .472.51 cr (py Rs.570.73 cr) (including current maturities) are secured by first charge in

the newly financed assets under the proiect and part of existing asset'

8.66

[:f Ciirr

From

From
From

From

Terms of RePaYment

The repayment will be made annualry in equal monthry instalrments together with interest on the outstanding balance commencing after the expiry of

moratorium Period.

C2.C0.,019-lNSIALIAtloNot.63/40MVAAD[]!_]!ANSFoRMIRATVARIoUSS/S

o:} ;o- tizta t s
249

448
4.36

B. Against Loan from SBI:

Nature of SecuritY

l.erm Loan from sBl amcunting to Rs. 6g.42 cr (py 79.19 cr) is secured by first chaige ln favour of the bank by vray of hypothecation on the newly

financed assets under ,n, p,oi".i una part of exrsting asset. I he said loan was taken over by sBI from NABARD during FY 2019-20

Particulars o{ loan and Terms of Repayment

Theoriginal loanfrom,^ro*,*rlr.iredforconstructionof 132/33KVS/satKoni,prathariya,Gariyaband,Kasdol 
andsarona Aftertakeoverof loanb"r

SBl,theloanwilIberepavablein3TquarterlYinstalmentsstartins3lst,December,2olg.Ro|of8.25%p.a,

Is:

i Power Finatlce Corporatron Linrited

r SBI

r REC

r Bank of Maharashtra
r State Government

As at 31st March, 2OZZ As at 31st March, 2021

37,429 5i
5,7 65.67

86,305.84

5,667 .7 4

910:0-0

L-3_=,W8J7

I

I

I

47 ,251.03 |

6,842 fl 
1

68,521.90

910:00

t,23,521.LL_

Ror (%)
Balance as at Ma rch'22

SUtsSTATI-O.N

ffi;*?t*.@ ion r 32 KV MAGARLOT) sllBSTATloN

C2(,i):U03-CONSTRUCTIONof-1321j3-KVS/Sts[ODry\DA:SqCll\ILD-!lV_.]lNtS

c2603004 -1-32133KV s/s PANDARIYA & As:i]' iHV LlNtrs toR IRANsMlsslory

C2603007 '13U33 rv SIS nnsrvrnon a nsso' s

ffi-co^-
203.32

C2(j0:010- POW

czoo:ori- csPTCL '2201t32 Ky s/s AT-SARAIPALI

C26C3012 PROCUREMENT OF RTUS FOR EHV S/S

150.70

c2603014- zzorv

czooJols-

c2603016- r:ztl

C2603018- INSTALLAIION OF 160 MVA ADDL TRANSFORMER AT VARIOUS EHV S/S

c26o)027 i-i[!Y llryF S --
c2603023 132/33 KV S/iGANDAI AID Assoc 

--#-Total - 
4

472.5L



Chhattisgarh State Power Transmission Company Limited

Notes to the financial sta(ements for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

C. Against Loan from REC:

Nature of Security

Term Loan from REC amounting to Rs. g69.49 cr (py Rs. 691.65cr) are secured by first charge in favour of the corporation by way of hypothecation on

the newly financed assets under the project and part of existing asset

Terms of Repayment and Rate of lnterest

The repayment will be made annually in equal monthly installments together with interest on the outstanding balance commencinB after the expiry of

moratorium period.

Particulars of Asset Balance as at Ma rch'22
(Cr.)

Ror (%)

construction of t32l33kv 1'

lines

40 MVA GIS S/s at Ravanbhata and associates

f 1?) /??kv t:l-l\/ S/stn at nakhaniur and lrne

32.62 rc50%
43.38 9.25%-9.75%

T2 16 10.25%
LUIl)tluLLltJlI l-/l -L-)/-/ JJI\V r-r IY Jl rtt r"'' - -:-

- t,t, v."-, Atlol;-l--ri lr* 23.10 9.50%
LU r )-t UL

ction F llV lrnt-sf ?r-rr'l cirr'rrI t nf n 3.88 1,0.75%
.'3J l' 'il ", -, ," -, , , _-

,'.'i]rlffiMVApoWertransfornleratVarloUStl1VS/stn
5.19 1,050%

950%
insta
rrrle

iE kv transfornrer at 132kv substation,

aa-c 4.tt

COTIS rr.tr, 
"f 

Mr (dharde|lD& {lgciated lines 68.90 9.25% - 9.7s76

t ))n lzrr S,/c n2r;\/2nnrlr & associated lrneS 47 .69 95% - 9.7s%
-3
CONS

tlLlLLlvll \-/l a4v I\v J/J rrervJvUr

rr,rct,on of 22O 69.s7 95% - 1.0.75%

r-nnctrrrrtion of ))O kv S/s dharsrwa & associated lines 42.66 9.25% - 9.75%

t ))i lzrr (/c iaor'lelnrrr & as,s,oriated lines 28.7 6 9.2s% - 9.7s%
L\J I I) tluLllull vl aav I\

trrtari^n nf 1L) Vtt q,/< takhlnrrr & assoriated lineS 32.92 9.2s% - 950%
LUI I) lL,lLLl\Jll \Jl JJ4 l\Y J/J \vrv'l}/e'| \ 

-

,-,,nrinn ^f 1") /?? l(\/ (/c at Kansahel & assoctated 132KV Ling. 1.0.22 9.75%

.,,-+in^ ^f 1 a) Vrt C./c rrinrrr R accnriatpd lines 19.38 9.2s% - 9.75%
LUII)

CONS

!!
truction of 132 kv S/s dornapal & associated lines 12.44 9.2s% - 9,75%

rinn n{ 1)) Vrt q /c neori R eccnciatpd lines 37.55 9.5% - 9.75%
LUI I) uLLl\Jll L.,f l f JA l\Y J/ J rtsbllw

,,rlinn ^f 121 lzrr (/c horle R accnciatpd linps 19.01 9.50%
LUII) ULLI\J

t 1a1 Lrr Q /c hecna R acqnciatpd lines 1,3.82 9.25% - 9.50%
LUII

t 1?) lzrr (/c canrin;r12\/2n & associated lineS 25.6s 9.25% - 9s0%
LUll)LluLLl\Jll \-., I 1J- r\v J/J J-""''"'"I-

^^^..r -,,r.i^^ ^{ 1)1 Ut, Q/c rnnhle P, eq<nci:tpcl linps 38.88 9.25% - 9.50%
LUII>LIULLILJII L-,

{ 't)11,,, Q /.,^,-r1 r.lf,-r)o). ,Q, r<qnai:tpd linOS 18.46 9.75% - 10.75%

s99 9.75%

7 6.36 9.9s%
UU,l>iiULLIUII\.,ll $Vw/c'L\J t\ v L rrY J

53.87 9.95%
\-U LluLLlvll \Jl -LJa-l J J r\v L'r I Y Jv"-5i-: -' -''-r'

r-.,rli^^ ^f 1)1/)a v\tt.H\/ qrrhctttinn at Kodatarai 1,1,.32 9.95%
LUllSLIULLlUllUl -LJ4|JJI\v t-rrY - .

Conrtrrction of ig Zl32 KV tHV substaion at Dabhara for strengthening of

transmisston Network under Normal Development transmission scheme.

r) ih I .l li noc

15.04 9.9s%

25 26 9.9s%
Lonstrucllon oI zzul.LJz I\v J/ )/ Dur lrror o q ^ -
conitrrction of 01 no. 132133 KV EHV sub-stations at Bhakhra and

Consrruction of 01 no. 132 KV additional feeder bay at 132133KV S/s, KuruC

& Construction of 132 KV DCSS Line from 132133 KV S/s, Kurud to 732133Kv

13.64 9.95%

Sls-J'.
Co,,S|lLrCtionoffioO2nos'132KVFeederbaySat22Ol132KV
S/s, Paraswani, 

-

4.79 9.25% - 9.75%

v/ r,, I er\,v!v\.,"'

*rtrr.tion of 220 kv DCDS line f rom 2301132 kv S/s barsoor to proposed

4OOl22O kv iaedalPur S/s

48.95 9.25% - 9.75%

ffi
r*tuf lation of 40 MVA additional power transformers at 132133 kv substation 3.89

8g!-q
Total

869.49

L]\-L

LU{l5LtULLlUll Ul ) )l-l .)-) l\ v t I rv Juur(r

/1-n l/\/ r l r\/ C ,!-r+;+',r.,. rt hhrrrttrr

I



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

D. Against loan from Bank of Maharashtra

Nature of Security

Term Loan from Bank of Maharastra amounting to Rs. 56.68 cr (PY Nlt.) is scctrred

f uture) of the respective project for which f inance is sanctioned.

by first pari passu charge on all the movable assets (both present &

Particulars of loan and Terms of Repayment

The loan is taken for thc (onstruction of new substation & associated EtlV lines along with system improvement works.

The principal repaymeril r,,rll be made in 60 structure quaterly installments commencing after the expiry of moratorium period

ROI of 7.25%.



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March,2022

All amounts are in INR Lakh:, unless otherwise stated

Note No. 15 - Other Financial Liabilities

a) Other financial liabilities carried at amortised cost:

Deposits & Retentions from Contractors & Suppliers

Emplovee related liabilities
lnterest accrued but rrot due on borrowinBs
lnterest accrued arttl tir.Je on borrowings
Other
lnter Company Payable Account

Chhattsigarh State Power Distribution Cornpanv Linrrted

Note No. 164 - Borrowings

7,855.88

59.92

1.,523.28

98 53

30/ 99

8,432.47
60.87

L,396.26

50.66
32.96

As at 31st March,202LAs at 31st March,2022

Non CurrentNon Current

Pa rticu la rs As at 31st March,2022 As at 31st March,202L

Loans repavable on demand
Cash Credit from State tsank of lndra

(The above cash sredit lrnrrt i, availed for routine working capital purpose of the company. the said lrmit is

against stock & recervables or the company and applicable ROI rs 7.I8%)

Working Capital Demand Loan From SBI

(The above loan is secured by first pari passu charge on entire current assets of the company (receivables,

consumables and others) of the company, both present and future, along with other existing lenders.

Applicable ROI is 7.18%\

Working Capital Demand Loan From lDBl

(The above loan is secured by first pari passu charge on entire current assets of the company (including stocks at

the company's premises or anwhere else, stock in transit, consumables and receivables etc.) both present and

future) . Applicable ROI is r.10%)

Current maturities of loan from Power Finance Corporation t-irnited

Current maturities of loan from Stsl

Current maturities of loan from REC

(s81 27)

5,000.00

5,000.00

9,82t.52
1,076.50

642 88

(1,999 37)

9,821.s2
1,076 s0

642 88

Total Borrowings 20,9s9.64 9,54154

Pa rticu la rs

2,144.64
L2,11.7:95



Chhattisgarh State Power Transmission CompanY Limited
Notes to the financial statements for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

Note No. t7 - Provisions

Particulars As at 31st March, 2022 As at 31st March, 202L

Current Non- Cu rrent Current Non- Current

(a) Provision for employee benefits
(1) Pension & Gratuity
(2) Leave e flttdshment
(3) Bonus
(4) . DA Arrea rs

Tot-q.J 
.."f"r...-o...,'vj.:.i.9,.n:.,.,.,.,...,.,:ii.is.iiilili,i,,i,l,:i.i:i.,:ii.:{i

l*0,565.00
1,800.00

137 ,40

89:89
L2,592.30

1,37,296.37
7 ,242.07

,, ...--...,- 
r..aa,ffi+i

12,7 25.10
L,6t1.61

139.7 s

1,22,052.70
7 ,837 .82

L4,476.46 *.*.?9,890:52

:,\fBn.r://''-'\'

F. 'l: '- :'

(u;:cs

o



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March, 2022

Atl amounts are in INR Lakhs unless otherwise stated

Note No. 18 - Trade Payables

As at 3tst March, 202LAs at 31st March, 2022Particulars
Non CurrentCurrentNon CurrentCurrent

Trade payable for goods & services

Due to MSME (Refer note 40)

Others

Total trade pavables tL,597.32

Schedu! fTeing Scheclule ot I rade PaYaDles

Particular Outstanding for following periods from due date of
paym.ent _ - ,

Less than

1 Year

1-2 Years 2-3 Years More than 3 Years Total

(

(

(

(

)MSME
i) Others

ii) Disputed dues - l\4SME

v)Disputed dues - Others

7 ,077 ,38 1,560.01 L,489.46 3,308.47 13,435.32

;.)

rS

g)

,, .\

RAIP,-IR \'J
(cGr lgM

l
L3,435,32



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

Note No. 19 - Other Liabilities

Pa rticu la rs As at 31st March, 2022 As at 31st March, 202L

Current Non- Current Current Non- Current

Deposit Works

a. Statutory dues

l'axes payable (othelr than income taxes)

Employee Recoveric-s dnd Employer contributions

b. Others
Employee benefit Pavahrles

Others payables

TOTAL OTHER LIABILITIES

828.80

532.1,3

389 28

792.43

47,304,53

813.90

455. L8

360.7 4

709,12

45,96t.28

2,542.64 47,304.53 2,338.94 45,96L.28

,r-4!-\

'/ H't\ rr-

\) *



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

Note no -20 Revenue from Operations

Pa rticu !a rs
For the year ended

3Lst March,2022
For the year ended

31st March, 202t

re. f-, t.r,t.ti.g of te*icei (Refer Note No.41)

Transmission charges billed to CSPDCL

LTOA

MTOA

Transmission charges billed to Others

MTOA

STOA

SLDC charges

(b) Other operating income

Other income related to SLDC

Delav oavn.rent charges

87 ,379.43
1,3 90.38

7 ,47 8,27

515,7 6

1,333.47

15 6.54

1,4,991,.7 0

83,528.92
L,367 ,68

7 ,356.17
471.23

1,728,65

82,42
8,737,30

TM,i.lP.rations L,L3,245.55 L,03,272.36



chhattisgarh State Power Transmission company Limited

Notes to the financial statements for the year ended 31st Ma rch,2022

All amounts are in INR Lakhs unless otherwise stated

Note no -21 Other lncome

Pa rticu la rs

ffig on financial assets designated as at FVTPL

Deposits with Contractors and Suppliers

lnterest on income tax refund

lnte'rest on io rn grven to CSPt)Ct

Rent income

Other recoveries trom Contractors/Su ppliers

Miscellaneous income

Net proceeds from sale of scraP

Total Other lncome

(0.4e)

3.70

44.t2
0.68

40.71

4,051.57

108,2.4

4? 8t
2,838./1

40,/5

For the year ended

31st March,2n27
For the year ended

t March, 2022

\7.64

38.25

0.59

10,84

138 92

11 /.23
3 2.85

/78.34
\52,J7

L,687,42

rJ
.\,

J

7,t70.8L



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise

Note no -22 Employt)e Benefits Expense

Pa rticu la rs For the year ended

31st March, 2022

For the year ended

31 March, 202L

Salaries, wages and bonus

Contribution to provident and other funds

Gratuity & Pension

Leave compensation
Other staff costs

Staff we lf a re expe n ses

Less: Employee benefit expense capitalised

18,08 L.28

632.03
1 1,90 1.5 6

724.00
310.63

29.65
( 1,099.5 9 )

17 ,7 45.1.2

543,43

11,,067 ,84

1,104.00
228,36

2r3,45
(e88 .r7l,

Total Employee Benefiltlpgryg 30,579.55 29,914.03



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

Not 23 Finance Cost

Note- All the loans availed by company are for specific capital projects and therefore the capitalisation rate applicable for capitalisation of

borrowingcostistheRol oftherespectiveloan. Thecapitalisationrateusedforcapitalisationof borrowingcostsofvariouscapital

projects rangesfrom 7.25%p.a.to 10.5% p.a. based on applicable Rol of respective loans.

no

Pa rticula rs
For the year ended

31st March,2022

For the year ended

31 March,202L

(q) lnterest expense on borrowing
Term loans

Working caPital loans

State Government loans

Less: Amounts included in the cost of qualfying ossets (if any)

13,998.67

589 45

( 36.87 )

6.96

13,5 31 .7 4

68 13

(83.31)

20.46

Total finance costs L4,558.22 L3,537.02



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

Note no -24 Other HxPenses

Particulars

For the year ended

31st March, 2022

For the year ended

31st March, 202L

Repairs and maintenance:

(i) Plant & machinerY

(ii) Buildings

(iii) Othcr s

Power expense

Rates and taxes

lnsurance charges

Vehicle Running, Hiring and Maintenarice charges

Auditors remuneration and out-of-pocket expenSes

(i) As Auditors

(ii) For I cl;iotion matters

Other expenses

(i) Provision for shortages in inventory

(ii) Legal and other professional costs

(iii) Reimbursement of expenses to CSPHCL

(iv) Other General ExPenses

Less: Other expenses CaPitalised

5,836.46 
|

s44.44 I

32esI
!,723.28 |

342.78 I

o30|
673 3s I

I

11.80

1.77

3 3.84

499,s2

435.46

r,722.67

(e8,24)

693.41

817.37

62.62

7 47 .80

157 .75

001

6t'/ ,21

10.86

1.63

9.28

30s.7s

464 9t
L,767.27

(e2.7sl

Total Other ExPenses
tL,760,42 1 1,563.09

ent to auditorsNOte: Havm

-

Particulars
For the year ended 31st

March, 2072

For the year ended

31st March, 202t

Ardtor.s Remuneration (Statutory Audit)

-for taxation

11.80

t.77

1C.86

1.63

Total
L3.57 L2,48



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 3tst March, 2022

All amounts are in INR Lakhs unless otherwise stated

Note no -25 ExcePtional ltems

Pa rticu la rs__

State Government Loan Recognised

Reversal or'excess delayed payment surcharge (Refer trote 1 below )

For the year ended

31st March,2022

For the year ended

31st Ma rch.2Q21

14,99r. / 0

910.C0

20,918,63

L4,99L.70
Total

21,828.63

Note 1: Reversal of delayed payment surcharge

The management ot conlpany has proposed to write off surcharge billed to CSPDcL amountlng to Rs.149.92 cr, considering the condition

of financial stress of cSPt)cL and the same has been placed before the board for discussion and final decision'

I

Il_



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

Note - 26: Current Tax and Deferred Tax

a) lncome Tax Expense

Pa rticu la rs For the year ended

31st March, 2022

For the year ended

31 March, }OZL

Cu rre nt Tax:

Cu rrent lncome Tax Cha rge

Deferred Tax

MAI credit entitlcmerrt

Total Tax Expense recognised in profit and loss account

913,96

1,,t23 . 3 8

(e13,e6)

19 8,4 5

(10, 646,73)
(1e8,4s)

1,123.38 L0,646.73

l-



Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

Note 27: Basic / diluted earnings per equity share (EPS) have been calculated as under:

Particulars
For the year ended 31st March,

2022
For the year ended 31st March ,}OZL

( Rs.) (Rs.)

Net Profit/(Loss) as per Profit & Loss

Account available for Equity

Shareholders

4,073.77 11,773.28

Weighted Average n u m ber of O rd in a ry

Share Outstanding
9,047 .08 9,047 ,08

Weighted Average number of Potential

Equity shares on account of Share

Aoolication [Vror]ev

Total Shares considered for
1. For Basic Earnings per Share of Rs.

10 each
9 ,047.08 9,047 ,08

2. For Diluted harnings per Share of Rs

L0 each
9 ,047.08 9,047 .08

Earnings per Share

Basic 0.45 1.30

Diluted 0.45 1.30



Chhattisgarh State Power Transrnission Company Limited

Notes to the financial statements forthe year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

Note 28: Restructuring of Chhattisgarh State Electricity Board:

Company Limited (CSPHCL).

SLDC functions as per the provisions of the Act.

which shall come rnto force wrt r ri trospective effect from the date of 01st April'2022'

Note 29: Provisional allocation of Personnel pursuant to Transfer Scheme:

i. under rule g (b) of the transfer scheme rule, the personnel of the erstwhile Board shall stand assitned to the services of the Generation company, Distribution company'

where they are working on the Appointed date, till further orders of the slate Government.

ii. The personnel transterred to the Transferees, shall be deemed to have entered into an a8reement with the Transferee concerned to repay loans, advances and other sums due or

otherwise perform oblitations undertaken by them to the erstwhile Board which remain outstandint as on the Appointed Date, on the same terms and conditions as contained in the

arrantement with the erstwhila Br)ard.

disputed liabilrties pendrng litiEations are not contingent liability of CsPllCl '

Note 31: Final Absorption of Personnel in Transferee Company

appropriate orders, as it may think fit, for such permanent absorption'

Successor Companies. The final report of the Grrevance Committee is still awaited'



Chhattisgarh State Powcr Transmission Company Limited

Notes to the financial statements for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

Note 32: Segment RePorting

The Board of Directors and the Managing Director of the company together constitute the chief operating Decision Makers ("CoDM") which allocate

resources to and assess the performance of the segments of the Company. The company is a state Sovernment undertaklng having two separate line of

activity i.e. transmission charges and lncome from state Load Dispatch centre (stDC).

Transmission SLDC Tota!
Particulars
Segment Revenue:

l. Sale of Services

ll . Delay Payment Surcharge

lll, Other lncome

lll. Total Segment lncome

Segment ExPenses:

E mployee Benefit E xpenst,s (F-xcl Gratuity arrd Pension)

Depreciation
Other Expenses (allocabre to the segments)

Finance Costs

lV (a).Total Segment ExPenses

1 1? A'dO 47 1.492.50 L,L4,932'97

1.7,732.01, 945.98 18,677.99

27,395.62 70.30 27,465'92

?.,313 20 259 86 2,573'06
1.4,558.22

215.36 5t,657,7'l

9,187 .36

L1,901.56

2t,088.92

30,568.85

96,7 63.84
1.4,991..70

1,684.93

1,490.01

2.49

98,253.85
14,99L .7 0

1,687 .42

Segmental Operating lncome 5L'44L'4L

Unallocable ExPenses

Other Fxpenscs

Gratuity and l)ension

lV (b).Total Unallocable Expenses

V.profit before exceptional and extraordinary items and tax (lll -(lv(a)+(b))

Vl. Exceptional items

VIl. Profit before tax (V+ Vl)

Vlll. Tax expense
(1) Current tax
(2) Deferred tax

(3) MAf credit entitlemont
lX. Profit/(Loss) for the puriod after tax (Vll - Vlll)

X. Other comPrehensive lncome

A (i) ltems that will not be recycled to profit or loss

(a) Remeasurements of the defined benefit liabilities / (asset)

(ii) lncorne rax relating to items that will not be reclassifred to profit or loss

B (i) ltems that will be recycledto profit or loss

(ii) lncome tax relating to rtems that will not be reclassrfred to profit or loss

XI. Total comprehensive income for the period (lx+x)

(1!,s91t_E
L5,577 .L5

913.96
4,588.64

(e13.e6)

10,988.51

16,9L4.7 4l

(10,380.00)
(3,465.26)

4,07 3,77



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st Ma rch,2022

Alt amounts are in INR Lakhs unless otherwise stated

Transmission SLDC Total
Particulars
Segment Assets:

A[qsable A.srls:
Property, Plant and EquiPment

Capital Work ln Progress

Trade receivables

Cash and Cash Equivaler,r: and Other Bank balances

Unallocable Assets:

Other non-current financial assets

Non Current Tax Assets (Net)

Deferred tax assets (net)

Other non-current assets

Current investment

lnventortes
Other current assets

Other current financial assets

Total Assets

4,44,448.7 5 L,L26.09 4,45,57 4.84

306.51
14,707.59
26,739.75

39,524.45
(o oo)

5,730,51
9.31

10,173.35
97,L9L.57

5,42,767.4t

in Rs

3,10,2.11 51

58,89 / /l'/
69,91 i :)1

5 ,428.27

860 28
)3.73

241 98

o10

3 ,11. ,071. .7I
58,921.20
70,153.48

5 ,428.37

Transmission SLDC Total
Particulars
Segment Liabilities:

Allerable-Le-bl!!e-s-l
SLDC Development Fund

Unalloqable Liabilitiqs:

Share Capital

Reserves & Surplus (Excluding SLDC Dev' Fund)

Share Application Money Pending Allottment

Non Current Financial Liabilities-Borrowings

Non Current Liabilities

Other Non Current Financial Liabilitres

Long-terrn Provisions
Current Fi nancial Liabri lities'Borrowings
Trade Payables

Other current financial liabilities

Short-term provisions

Other current liabilities

Total Liabilities

90,470.82
63,254.05

1,,36,082.77

47,304.53

1.,44 ,538.43
?0,959.64
L 3,435.3 2

9,845,59
72,592,30
2,542.64

5,41,026.08

5,42,767.4L

1,7 44.32 1.,7 44.32



Chhattisgarh Stat€ Power Iransmission Company Limited

Notes to the financial statements for the year ended 31st March,2022

All amounts are in INR [akhs unless otherwise stated

Note 33: contingent liability not plovided in the profit and ioss account are as followsi

33.1 continsent Liabilities arising due to Reorsanization of MPEB!Lo,MPSqBild cSEE

i. Estimated tax liability on part ot cspTcL in respect of non framing of rules u/s 65 of Madhva Pradesh Reorganrzation Act (MPRA),2OOO could not be ascertained at this moment'

between the two boards has not been settled so far. The pension and graturty liabilities were to be apportioned between MPSEB and csEB in accordance with schedule - vl of the M'P'

MPEBandtheshareofsuchcolltixgentliabilitytowardscsPTcLcannotbeestimatedatthemoment,

Note 33.2 Demand in resoect o, disouted lncome Tax Cases and Excise Custom cases

Hon,ble lltgh court ot Bilaspur. A,ty adverse outcome of the case may have frnan. al mp lcatron on the successor cofipanlei of erstwhile csEE'

ri lhe demand has been rarsec.rpdinst CSt ti by tn.ome Tax departtner,t for AY 20u3 0'; & univarcs Ihe erstwr

autho.tres. I he cstrmated sha, ,i CSPI Ci rn thrs regarcl (Ciross drsp,, 1sg tax r SDrlrr:v) s (> i r 1- r.) -'l I aKns

rrr. As per online svstem of lncr, .. iax Deoartment outstanding TDS rarbtlrty and tnterest rs Rs 4 38 takhs

fabrication on fabrication workshop of CSPTCL ln appeal CSPTCL has claimed Rs 11'73 cr CENVAI credit

of the amount agalnst whlch is Dot presently ascertainable

Note 33.4 Estimated contingent lrability details of other miscellaneous cases filed against the company is Rs'0 40 cr

Note 33.5: Estimated contingent liability detarls of other miscellaneous cases filed by the cornpany is Rs 0'96cr

'l$;r

:-hri\



Chhanisgarh state Power Transmission companY Limited

Notes to the financial statem€nts lor theyear ended 31st March,2022

All amounts are in INR [akhs unless otherwisP st.ted

34. Financial instruments

:14.1 capital managemEnt

Company consiils of net debt (oorrowines offset bv .ash and bank balance5) and tolal equitv ol lhe ( onrpant

[he caprtal compcnents cf the Compc]nY are as glven betovr

31 March 2021
Amortised

Cost

34.3 Financial risk management objectives

Company. lh€se risks include lnierest .rsk, credil rrsk and lquidiiv risk'

34-3.1 lnterest rate ri5k management

lnter€st rate sensitivitv:

constant throughout the reporttng period in case of term

borrowings aftected. Wittr all other varrables held constant

I

31-03- 2021

L,42 ,7 00 57

5,428 3l

Total Equrty (ri)

{i) Debt is defined as long-ternr arrci slr<-.rrl term borrowtngs

{rr) Eourty is def ined as i cluit'/ -.lrare rapital and other equity including reserves and surplus

34.2 Financial instruments - Fair values and risk management

Categortes of Financial lnstruments:

r,,36 512 92

_ _-l_]r8 ]l
1.35.264.59

t.41.572.42

5 3,610.04

1,248.34



Chhattisgarh Stat€ Power Transmission Company Limited
Notes to the financial rtatements for the year ended 31st March, 2022

All amounts are in INR takhs unless otherwise stated
34.3.2 Credit risk management

.redtr risks arE Isted below:

34.3.3 trquidity risl management

the i nancral assel5 are i sled belur.

[xpeded conlradual maturitv for tirancial Liabilities

,.\it;o_i r
-1l,1lis-.i,4

- -.{-1,q9!,11)

-.. -v!gy!.
1,36,5L2.92

I r,597.32

As at 31st March 2022

70,153.48
1 18. 16

8,348.5410,339.83

Financial Assets

As at 31st March

2021 (Rs.)

Trade Receivables 53,610.04

Loa ns 140.02

Other financial assets

nvest ments {0.00} 3,003.70

Total 80,633.34 5

Trade Pavables

Other financial lrabilrtv _

3L-Mar-21

Trade Pavables



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

Note 35: Emplovee benefit Pidl

1 Defined Benefit Plan

A separate trust in the name of csEB Gratuity and pension Fund Trust has been formed by erstwhile csEB to mitigate the liability of pension and gratuity of its retiring

employees. The trust is recognized under part B of schedule lv of the lncome Tax Act' 1961. After the restructuring of erstwhile board, the successor companies have been

stipulated contribution determined on the basis of actuarial valuation in its profit and loss account. l-he employees of the company are also entitled to compensated

absences based on the un availed leave balance as well as other Iong term benefits. The company records liability based on actuarial valuation computed under

projected unit credit method.

this calculation is limited to the present value of any economic benefits available in the form of refunds from the plans or reductions in future contributions to the plans'

A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the offer of the termination benefit and when the entity recognises

any related restructuring costs

The amounts stated below in this note are in Rs. Crores'

Summary of MembershiP Data:

Particu lars 31.03.2022

Gratuity I

Number of employees Gratuitv I 1 310

Total Monthly Salary (in Rs. Cr) | tt zt

Average Past Service (Years) | 18 /4

Average Age (Years) | +S'Ss

Average remainrng worklng life (Years) | i? 9:
weighted average duration I tZ't:

Pension

For Active EmPloYees

Nunrber of ettrpioyees Pensionert | ':1
lotal Monthl,,Pl,rsion (in Rs. Cr) I 6'99

For Retired EmPloYees I

Number of Retired EmPloYee | 1'008

Total Monthly Pension (in Rs. Cr) | s'+S

For Spouse I

Number of Spouse I 6t? 
99

Total Monthly Pension (in Rs. Cr) | t'SZ

1,5/E
12 68

tB 74

45 tB
16.22

15.62

713

806

981

4.55

o10.00
1.47

3,1,6,194
Leave

l,.uuu balance considered on valuation date | 2'86'911r- _---_-1--____*__l_

1.1 Risk associated with tlrt Plan

The plan is of a final salary dr.frned benefit in nature which ls sponsored by the company and hence it underwrites all thc risks pertalnrnB to the plan' ln

partrcular, there i5 a risk for the company that any adverse sdlary growtlr or dernographtc experrence can result in an rncrcasr-. in cost of providing these benefits

to employees in future. Sirrcc tne f'enefiis are lump surn in natur e thc plail rs oot s!bject to anY lonBevity risks

1.2 Principal Actuarial Assumptions:

Particulars

Drscount rate (P.a )

Salarv Escalat,J, r rate (

ii#ffi; , based on the prevailing market yields of rndian Bovernment securities as at the balance sheet date for the estimated term of the obligations'

31 03-2021



Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 3lst March, 2022

All amounts are in INR Lakhs unless otherwise stated

b) Salarv Escalation Rate.

The estimates of future salary increases considered takes into account the inflation, senioritY, promotion and other relevant factors

1.3 Principal Demographic assumptions:

[-]' N;

i-__t
; Mortality rates rnclusive of provision for drsability

Withdrawal rat..:

Upto 25 Year';

From 36 to 45 Years

From 46 to 55 Years

Above 55 years

Leave Availment Rate

L.eave encashment Rate while tn service

Pa rticulars

Current Service Cost

Past Service Cost including curtailment Gains/Losses

lnterest Cost on Defined Benefit Obligation
(2e.1-7) (2e.72)

110.68

---1lq1Z9I'

0%

0%

Actuarial gain /(loss)-lo1 tIe y-e-gr en A$91-
Amount recognised in other complehensive income

Present value of defined benefit obligation

Fair value of Plan assets

Unfunded Liabilitv/provision in Balance Sheet

Bifuraction of the present value of defined benefit obligation at the end of the Vear

Cu rrent
Non -c u rrent

(53.221

3L-03-202t

1, t'|6.74
428 96

1,,347.78

127.75

1.,649.49

10.98

(2 s3)

__ 1L1l-) geql

Amount in Rs. Crs

3t-03-2022 3L-03-2022

1,906 49
427.88

1,478.61.

105 65

1,800 84

90 43

90.43

14.61

75.82

9s.

9s

12.

82.

-;',*;l
"-'----'*-; --------l

o/t- 
IOO;.'"f lA,, -l

_ uau-rl] ---l

- --qt_- -j0%t

1.4 The amounts recognised in the financial statements and the movements in the net defined benefit obligations over the year are as follows:

1.5 The amount included i,r tr,e Balanc€ sheet arising from the entity's obligation in respect of its defined benefits plans as follows:

Amount in Rs. CrsAmount in Rs. Crs

Gratuity and Pension

3L-03-2022 3t-03-20213L-03-20223L-03-202L

1.1.6.07170.82

(1 08)

31-03-2021

I.b1vloverneIl[llllClllvdluEv|LllEuGl||lgvyLl
I

Amount in Rs. Crs

3L-03-20221 3t'0l:?94

Amount in Rs. Crs

Leave

31-03-2021

_

Current Servtce cost

ffi;*;"el[G;.in*;i8.,* 
---=---- --- 

- - -
eg-tr.!3j (cuini/rol!_gn jrrsi,,g.f rom chanse rn t)eflqglapu-4fl!!lil!-r9ll
Aiiuarial (Gain)/Loss on grir_ii.rH from Experie_nce Adlustnren-1-- - * -

isinF from change in Frnancral assttrnptto-]U

_qelefits paid

_---=_::_--:-:;.-:_.

1,77 6.7 4

25.54

1,687.02 94.49

24.33 455

)20 82

1"906.49

_-__ 6 43

- 
---- --11,--_::__*-)

-,---.--.-9q-t1defined benefit obli

Amount in Rs. CrsParticulars
Gratuitv and Pension

Leave

25.54 24.33 4.55 4.50

6.43 6.54

lnterest lncome on Plan Assets

Amount recognised in statement of profit and los-! LL7,L9 11.04

/ 4.07



t in fair v
Particulars

Opening fair value of Plan assets

Actual return on Plan assets

Ernployer contribution
Benefits paid

Adjustment to OPening FurrJ

ClosinF fair value of Plan assets

Amount in Rs. Crs

GratuiW and Pension

31-03-20213L-03-2022

Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March, 2022

All amounts are in INR Lakh5 unless otherwise stated

siSnificance of actuarial garrrlLoss - Recurring significant amount of actuarial gain/loss arising from experience as percentage of PBO in a year indicates

that valuation assumptions need reconsideration uniess it is caused by some exceptional event during the inter'valuation period

428.96
31.18

89.45
(11e.e0)

(1 81)

427.88

!.7.1 Maior cateeories of pla! assets (as percentage"-otqlal-BlA!--a$els-L

1.8 Movem nt in Net ned Benefit Obli
Amount in Rs. CrsParticulars

Openins Net defined benet!! Obligation

Total Service Cost

Net lnterest cost (lncome)

-Contnbutions 
paid nd/ Benefils paid

L,347.77
Cl osi ne N et defi n er!-Een eft!-q!l4!91-

I he key actuarial assumptrofs to which the benetit obligation results are partrcularly sensitrve to are discount rdte 3nc future salarY escalatron ratE

The followrng table ;umnt.tfl;cs the impact in percentage terms on the reported defrned on the reporled clefined bcnefit oblrSatron at the end of the reportinS

period ariSirig on account of.,n increase or decrease in the reported assumptron bY 50 baSrs points

-- 
:-_-F

f----
Piscount Rate 

I

lmpact of increase irr 5Obps on DBO I

I

431.91

50.57
71.23

(174.7s)

--- 
Particulars

I

I

lFunds Managed by lnsurer

luigf,r Quality Corporate Bonds

lGou.rnrnent of lndra Secur ities

if quity Shares of listed conrpiirries/Equity Mutual Fund

L__
lQg:,lElglru a]-, e-91-! I a n. g slgE---
The actuary had inadverte;ltly ornmitted to report percentag

trust's balance sheet.

-1
4 t 86%l

15 42'/"1

) 8 52.%l

8 )o%l

_--_l
1oo.oo% |

ever, we have taken actual position based on

ti
I sI 11?,I

I I ) 29"/'l

I ,6 33%l

| t.o 2 t','l

age of funds invested itl vartous securtties. llow

(101 87)

111.60

(3 Be)

4.75

4.27
(3.e4)

lmpact of decrease in l>0bPs on DBO

SelaryJslalatiPn rale
lmpact of tncrease in 50bPs on DBO

lmpact of decrgqle rrLryQP-on DBO

These sensitivities have been calculated to show the movement in defined benefit obligation in isolation and assumint there are no othe' changes in market

conditrons at the accounting oate. sensitivities due to rnortality & withdrawals are not material & hence impact of change due to these not calculated

sensitivities as rate of increase of pensions in payment, rate of increase of pensions before retirement & life expectancy are not applicable'

Amount in Rs. Crs

Gratuity and Pension

3L-03-2022 3t-03-20223t-03-202t

1,255.111,34'/.17

101.29
(1,7.57)11.23)89.4s)

io;--- 
_--l
- ---" .i

31-03 202L1

Leave

94.49

25.54 24.33 4.55

93.46 86.3s 6.43

53.21 2.53

L,478.6t 90.43

.'ai;t\'



Chhattisgarh state Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

1.10 The expected maturiry ilnalysis of defined benefit obligation is as follows:

I he table below shows the expected cash flow profile of the benefits to be pard to the €urrent meorbership of the plan

"p-.*d 
**f'nf.r0qlTil

Expected Benefit for 1 to 2r-Iear-
Exoected Benefit for 2 to 3 Year

Exoected Beneflt for 3 to 4 Yt'ar
!

!u99l9q-q9 n elllgr j-!-o--l !'r qL
Expected Ben{_fgljr 6 YJar----
Exoected Benefit for 6 Year & onwards

L Pension

: (in Crs)

31-03-2021
- ut 1:,

]xs3
-- 13860

!gvrery::[,n-g!l-
nng-sl!0!- c'l:.)*-

-__1)-02?922t4 6t
-7%

121.1.9 9.22

120 10 154.3 1 9.16

1 1 3.68 1s8.90 8.34

500.09 169.69 2 5.15

39 3.82 467 19 1s.99
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Notes to the financial statements for the year ended 31st March, 2022

All amounts are in INR Lakhs unless otherwise stated

Note 36: Managerial Remu neration

ii,ibr n

Noie38:Balan(esolstateGovsnri.,,' oan andLrabLlil\atarnsll)epotrlwork!aretublr!ll"onfirtrrslorrarrlrcLJrrl' alruri

Note 0: The balance due to MSMt 5e.tor rs NIL and no repretenlalron has been r'ccr\ ed Irom an! eil lrc' trli 0dl!

month, succeedrng the month rn whrch new tailff is passed bv CSTRC i e w(h efieci from 01st Au8!5f2011 ln the rnstanl case'

lund a! requrred under Lompanle5 Ad',201l

Note(:c;prlalconractsamouni,, t. Rs58gzlCroresarependrnstobeere'!tedasoflLilNlatch'2022

provrded in cutrent yeal s Drofil & lots a(Lount

v.luat on made upto 3h March, 2022
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I
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Chhattisgarh State Power Trading Corrrpany Limited
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Fellow SubstdiarY
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88,769 81

FY ZO-21____

84,896 60

Fellow SubsidiarY

i"n"* SrUtio"*
7 ,47 8.27

605. 15
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Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March, 2022

All amounts are in ll',lR Lakhs unless otherwise stated

Note 50: previous year's figures are regrouped and reclassified wherever necessary to make it comparable,
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